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Electra Limited

Cnr Bristol & Exeter Streets

PO Box 244, Levin 5540, New Zealand
Phone: 0800 ELECTRA (353 2872)
Fax: +64 6 367 6120
www.electra.co.nz

CERTIFICATE FOR DISCLOSED INFORMATION

(Pursuant to Requirement 11(1) Electricity Distribution (Information Disclosure) Requirements 2008)

We, Patricia Frances McKelvey and Neil Francis Mackay, directors of Electra
Limited certify that, having made all reasonable enquiry, to the best of our
knowledge, the following attached audited information of Electra Limited
prepared for the purposes of requirement 3, 4, 6 and 7(5) of the Commerce
Commission’s Electricity Distribution (Information Disclosure) Requirements
2008 complies with those Requirements -

(i) Report FS1: Regulatory Profit Report;

(i) Report FS2: Regulatory Asset and Financing Report;

(iii) Report FS3: Regulatory Tax Allowance Report;

(iv) Report AV1. Annual Regulatory Valuation Roll-Forward Report;

(v) Report AV2: Valuation Disclosure by Asset Class (for System Fixed
Assets);

(vi) Report AV3: System Fixed Assets Replacement Cost Roll-Forward
Report;

(vii) Report AV4: Merger or Acquisition Regulatory Asset Base
Disclosure;

(viii) Report MP1: Network Information Report;

(ix) Report MP2: Performance Measures Report;

(x) Report MP3: Price and Quality Report; and

(xi) Report AM1: Expenditure Forecasts and Reconciliation.

t@w——\%é/‘”‘j % 12.1D

Patricia Frances McKelvey — Director Date
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Neil Francis Mackay — Director Date
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Electra Limited

Cnr Bristol & Exeter Streets

PO Box 244, Levin 5540, New Zealand
Phone: 0800 ELECTRA (353 2872)
Fax: +64 6 367 6120
www.electra.co.nz

STATUTORY DECLARATION FOR PUBLICLY DISCLOSED
INFORMATION

(Pursuant to Requirement 13(1) Electricity Distribution (Information Disclosure) Requirements 2008)

| Patricia Frances McKelvey of 20 Cranbrook Grove, Waikanae, being a
director of Electra Limited, solemnly and sincerely declare that having made
all reasonable enquiry, to the best of my knowledge, the information attached
to this declaration is a true copy of information made available to the public by
Electra Limited under the Commerce Commission’'s Electricity Distribution
(Information Disclosure) Requirements 2008.

And | make this solemn declaration conscientiously believing the same to be
true and by virtue of the Oaths and Declarations Act 1957.

Declared at Waikanae this 18™ day of December 2012.

Lé%%%

7
Patricia Frances McKelvey — Chair

«/\2,'7
Vivien Mary Wright JP

Vivien Mary Wright — Justice of the Peace Company Secretary
673 Waitarere Beach Rd
Weitarere
Levin 5510 Nz
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Electra Limited
For YearEnded: 31 March 2012

FS1b Related Party - additional disclosures

Related Parties

- Electra Limited (the electricity distribution company) is the owner by way of 100% of the sharehelding In

Name of Entity Princlpal Activities
Linewark and Stones Limited “Electrical Contracling - undertake fauit reponse, maintenance and capital
contruction works for Eleetra Limited
Oxford Caorperalion Limited Financial Services
Onfoird Finance Corporation Limited Financial Services
DataCol New Zealand Limited Metering Services
Sky Communications Limitad Telecommunication
Cantracting
Sky Communications Pty Limited Telecommunication
Contracting

Related Party T .
= For the 12 month period ending 31 March 2012

2012

i $000
Revenue
Sales to Linework and Stones Limited 42
Interest from Linework and Stones Limited 16
Interest from Sky Communications Limited 218
Interest fiom Sky Communications Pty Limited 62
ManagemenVDirector Fees from Oxford Finance Corporation Limited 16
Management Fees from Oxford Finance Lifited -~ - 270
Expenses
Purchases from DataCol NZ Limited 2
Purchases from Linework and Stones Limited 10,870
Receivables
Loan to Sky Communications Limited a,551
Loan to Sky Communications Pty Limited 1,836
Loan to Linework and Stones Limited 250
From DataCol NZ Limited 24
From Sky Communications Limited 109
From Sky Communications Pty Limiled 76
From Linework and Stones Limited 44
From Oxford Finance Limited 32
Payables
To Oxford Finance Limited 2635
To Linework and Stones Limited 1,680
Mr M Taylor, Generat Manager of Sky Communications Limited, 15 a di - and holder of Broadiech Group Limited which is assoclaled with BOP Properties.

Limited. BOP Properties Limited leased premises lo Sky Communications Limited - 2012 5185k (2011:5160k). Broadiech Group Limited provided Information Technology:
services and support to and received fault services from Sky Communications Limited - 2012: $34k (2011:569k). All transactions ware undertaken in the normal course of
business on an arm's-length commercial basis.

No ralated party debls have been writtan off or forgiven during the year No amounts ware providedfor in doubtful detis relating to debls due from related parties at reporting
date (2011: Shil)



FS1c Material items
($000) Category
88 Refurbishment and Renewal Maintenance
59 Refurbishment and Renewal Maintenance
44 Refurbishment and Renewal Maintenance
624 Routine and Preventative Maintenance
421 Routine and Preventative Maintenance

r

925 Fault and Emergency Maintenance
197 Fault and Emergency Maintenance
117 System Managemenl and Operations

38 Pass-through Costs

46 Other

44 Other

18 Pass-through Costs

669 Routine and Preventative Maintenance

651 Routine and Preventative Maintenance
93 Pass-through Costs
1008 General Management, Administration and Owerheads
€01 System Management and Operations
41 Other

Electra Limited
For Year Ended: 31 March 2012

Comment

33kV O/H - The cost of refurbishing crossarms on the 33kV O/H

11kV O/H - The cost of refurbishing crossarms on the 11kV O/H

400V OfH-The cos! of refurbishing crossanns on the 400V O/H

11kV O/H - The cost of refurbishing crossarms on the 11kV O/H

400V OfH-The cost of refurbishing crossamms on the 400V O/H

Urgent Response costs - The cost of providing 24 hour 7 day a week fault response for
the network

Stom - The cost of adverse weather conditions.

Consultancy

Local Council rates relating to Zone substations

Ground and yard maintenance at Zone substations

Electricity and Tel ymunication charges for Zone substations

Regional Council rates relating to Zone substations

Tree removal & vegetation control - The cost of timming and removing trees and other
wegetation thal are a hazard to the lines - Crew 1

Tree removal & vegetation control - The cost of trimming and removing trees and other
vegetation that are a hazard to the lines - Crew 2

Eleclricity Commission Levies paid

Salaries- Indirect- relating to support roles eg Finance

Salaries - Personnel directly involved In Network eg Operations Manager

Amortisation of Network software not directly related to controliing the Network




Electra Limited '

[ 2012
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Permanent dfferences relate 1o expendiure that Is not deductible or that is not-_l‘o_r_.hﬂ purposes under current liw eg 50% of
enlerainmant exp The temporary ts relate mainly to provisions w hich differ in timing for deductibily betw een tax and accounting.
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NO DISCLOSURE REQUIRED

gate)  31/03/2012
o
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s Elecralmited |
NO DISCLOSURE REQUIRED

dte)  31/03/2011
o 0%
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NO DISCLOSURE REQUIRED

wwiate)  31/03/2010
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Electra Limited
‘For Year Ended: 31 March 2012

Distribution Transformer capacity utilisation

Maximum Distribution Transformer Demand

These are calculated according the Electricity Distribution (Information Disclosure) Requirements 2008 which is the maximum that
the network is designed to handle at anyone point in time.

The Original requirements measured the maximum peak experienced by the network at a point in time during the year. This has
usually been less than the maximum.

Total Distribution Transformer Capacity (at year end*)

per the Electricity Distribution (information Disclosure) Requirements 2008:

means the sum of the name-plate ratings (kVA capacity) of EDB owned and Non-EDB owned distribution transformers connected to
the Distribution Business' networks, divided by 1000 (meaning that the sum is disclosed in MVA). Transformer capacity should
represent the long-term operating capacity of the transformer as it is installed, not the emergency or short-term ratings. Ratings
uplift due to oil, air or other installed and operating cooling mechanisms should be included in this measure. Transformers that are
not energised (e.g. spares) must not be included. Transformers that supply Connection Points that are directly connected to the
Subtransmission system of the Distribution Business' network should not be included.

The figures are identical to those reported under the original requirements.

Ratio%

Year - per MP2 - transistional
2009- 31.8% -30.3%
2008 - 32.2% - 32.2%
2007 - 32.6% - 33.7%
2006 - 32.9% - 31.8%

19
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Electra Limited

2012
- 311 311 311 311 311
1,163 3,273 1,675 500 650 350
1,880 1,235 1,105 205 581 696
3,379 3,132 2,490 2,461 3,353 3,849
14 - - - - -
6,436 7,851 581 3477 895 06
3,102 1,740 1,784 1,784 1,784 1.704
240 1,230 1,230 1,230 1,230 1,230
1,693 1,514 1,514 1,514 1,514 1,514
5,035 4,484 508
(3 2
11,471 12,435 714

- 300 -100.0%
1,163 260 347.3%
1,880 2,285 17.7%
3.379 5,125 34.1%

14 10 40.0%
436 7,980 9.
3,102 2,382 20.2%
240 1,070 TT.6%
1,693 1,320 28.3%
5,035 4,772 5.5%
11,471 12,752 -10.09

CAPEX - Customer Connaclion-budgal on a net basis for vested asssts, aciual spend

was $121K, Other gories are dus to

budget, The net underspend is due to work lamgetst

d to cor

ion for work differing between actual &

for the year

ending 31 March 2012 were not achieved due lo combination of {echnical, resourcing

and weather restraints,

OPEX - The differences in Rouline and Preventative and Refurbishment and Renewal are
due {o actuals being classified diffierently from budgel figures. Faull and Emergancy is

‘ovar dus 1o major wealher event towards year end.
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AUDITOR'’S INDEPENDENT ASSURANCE REPORT
TO THE READERS OF ELECTRA LIMITED’S

REPORT FOR THE FINANCIAL YEAR ENDED 31 MARCH 2012 REGARDING ELECTRA LIMITED’S
COMPLIANCE WITH THE ELECTRICITY DISTRIBUTION
(INFORMATION DISCLOSURE) REQUIREMENTS 2008

The Auditor-General is the auditor of Electra Limited (the Company). The Auditor-General has appointed me,
Trevor Deed, using the staff and resources of Deloitte, to provide an opinion, on her behalf, on the
Company’s report for the financial year ended 31 March 2012 on pages 4 to 22 regarding compliance with
the Commerce Commission’s Electricity Distribution (Information Disciosure) Requirements 2008 (the
Requirements). In this independent assurance report we refer to the Company'’s report as the ‘disclosure
information’. The disclosure information comprises both historical and prospective financial and non-financial
information.

Respective responsibilities

The Board of Directors is responsible for preparing disclosure information that complies with the
Requirements.

Clause 10 of the Requirements requires the Auditor-General to provide an opinion on whether the disclosure
information prepared by the Company complies with and is presented in all material respects in accordance
with the Requirements.

Limitations and use of this independent assurance report

This independent assurance report has been prepared solely to discharge the Auditor-General’s
responsibilities under the Requirements for the financial year ended 31 March 2012. This independent
assurance report is not intended to be used for any purposes, other than that for which it was prepared.

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud, error or non-
compliance may occur and not be detected. As the procedures performed for this engagement are not
performed continuously throughout the financial year and the procedures performed in respect of the
Company's compliance with the Requirements are undertaken on a test basis, our engagement cannot be
relied on to detect all instances where the Company may not have complied with the Requirements. Our
opinion has been formed on the above basis.

Basis of opinion

Our work has been planned and performed to obtain all the information and explanations we considered
necessary in order to obtain reasonable assurance that the disclosure information complies with and has been
presented in all material respects in accordance with the Requirements. We also included an assessment of the
significant estimates and judgements, if any, made by the Company in the preparation of the disclosure
information.

A matter is material if it would affect a user's overall understanding of the disclosure information prepared by the
Company.

Historical financial and non-financial information

Our work on the historical financial and non-financial information has been carried out in accordance with the
International Standards on Auditing, International Standards on Auditing (New Zealand), and the Standard
on Assurance Engagements (New Zealand) 3100: Compliance Engagements issued by the New Zealand
Institute of Chartered Accountants.

Our work in respect of amounts and disclosures that were audited under the financial statement audit has
been limited to agreeing the amounts and disclosures to the underlying records and audited financial
statements of the Company.



Deloitte.

Our work in respect of amounts and disclosures that were not audited under the financial statement audit,
has been planned and performed to obtain all the information and explanations we considered necessary in
order to obtain reasonable assurance that the disclosure information has been presented in all material
respects in accordance with the Requirements.

Prospective financial and non-financial information

Our work on the prospective financial and non-financial information has been limited to assessing whether
the information has been presented on a basis consistent with the regulatory accounting or technical
measurement requirements used for disclosures for the financial year ended 31 March 2012 and the
immediately preceding financial year, and that the information has been calculated based on source data
provided by the Company. We have not performed audit procedures on the source data.

We acknowiedge that it is likely that actual results will vary from those forecasted, since anticipated events
frequently do not occur as expected (and those variations may be significant).

Independence
When carrying out the engagement we followed the independence requirements of the Auditor-General,
which incorporate the independence requirements of the New Zealand Institute of Chartered Accountants.

We also complied with the Independent auditor provisions on independence, as specified in clause 2(1) of
the Requirements.

Other than the engagement and the annual audit of the Company’s financial statements carried out on behalf
of the Auditor-General and the provision of taxation compliance services, we have no relationship with or
interests in the Company.

Opinion

We have obtained all the information and explanations we have required.

In our opinion:

- the Company has kept proper records to enable the complete and accurate compilation of required
information, in all material respects, as far as appears from our examination of those records; and

- the disclosure information prepared by the Company for the financial year ended 31 March 2012
complies with the Requirements.

Historical Financial and Non-Financial Information

In our opinion, the Company has:

- presented the historical financial information in reports FS1, FS2, FS3, AV1,
AV2, AV3, AV4, MP2, MP3 and AM1 for the financial year ended 31 March 2012 in all material
respects in compliance with the Requirements; and

- compiled the historical non-financial information included in reports MP1, MP2 and MP3 in
accordance with the guidance (if any) issued pursuant to the Requirements, and has calculated the
historical non-financial information based on un-audited source data provided by the Company.

Prospective Financial and Non-Financial Information
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In our opinion, the Company has:

- presented the prospective financial and non-financial information in reports AM1 and MP3 on a basis
consistent with the regulatory accounting or technical measurement requirements used for
disclosures for the financial year ended 31 March 2012 and the immediately preceding financial
year; and

- calculated the prospective financial and non-financial information based on un-audited source data
provided by the Company.

il

Trevor Deed

Deloitte

On behalf of the Auditor-General
Wellington, New Zealand

18 December 2012



